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STOCK EXCHANGE REVIEW

HOSE HNX HOSE Daily HNX Daily
Close 600.84 88.03 | -
Change (%) 1.99 1.42 j h e
Volume 128.903.100 48.061.025 A S VYR I
Value (billion VND) 2.232 725.17 W--' b / f 1 N \-‘{"L — " '-h : s ™
Gainers 177 160 P Wz " '
Losers 52 42 - .
Unchanged 55 56 L ‘
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Sector breakdown Top active stocks Foreign Trading HSX - HNX (VND Billion)
% Price HOSE | Volume (shr) Return %
VNINDEX =
| change 5day ' f|c 50.080.720 0 = >
Oil & Gas -0.70 OGC 40.258.010 2.1 N
Basic Materials -1.14 SSI 30.229.580 2 =
Industrials 0.00 VHG 28.135.950 14 8 o . - \
Consumer Goods -1.79 KBC 22 267.070 5 FEEFIELL LS LELLISP PSS
Health Care 1.19 HNX | Volume (shr)  Return % Foreign Trading (VND Billion)
$°I“S”me" S‘?r‘"t‘?es (1);2) KLF | 3.288.882 02 HOSE HNX
U‘:ﬂ‘fﬁ‘;‘;’“m”“"’a 1ons 5 PVX | 2.664.805 2.1 Buying 962 90
S : FIT 1.318.277 -0.1 Selling 585 116
Financials -0.59 SCR Net 377 26
Technology 1.60 1.812.254 12 Top 5 Net Inflow (million VND)
PVS 1.077.090 0.7 P
HOSE HNX
Tuan qua, thi treong c6 dot hédi phuc k¥ thuat kha tich cwc sau khi kiém nghiém thanh S Net Ticker Net
coéng hé trg manh MA200 twong (rng vung 580 diém. Két thuc tuan, VN-INDEX tang
9,33 diém(+1,58%) dirng & mirc 600,84 dlgm Thoéng tin giam l&i suat va tin hiéu mua PVD 64 PVS 3.8
rong manh tré lai cia NDTNN la nhirng yéu t6 tich cwe gitp thi tredng hoi phuc kha KDC 53 IVS 24
tot trd lai. HPG 39.3 PVX 1.8
Sau 3 phién gidm manh do anh hwéng cda s kién Ha Van Thém, thi trwong chung vCB 32.1 KLS 1.7
da co tin hiéu hoi phuc ky thuat tré lai sau khi lwc cau bat day tham gia manh tai viung VSH 29 SHB 1.5
hé tro MA200 twong trng vung 580 +/- diém. Trong d6, phai k& dé&n sw phuc héi sém Top 5 Net Outflow (million VND)
ctia nhém cb phiéu thi trwong nhw PVX, FLC, OGC... va thong tin chia thwéng cla HOSE HNX
SSI ciing nhw tin hiéu héi phuc manh mé clia REE da khién thj trwong séi déng t[cv - -
lai. Tam Iy thi trwong d& phan nao tich cyc hon tuy nhién giao dich nhin chung van Ticker Net Ticker Net
kha than trong khién thanh khoan ntra dau tuan cd xu hwéng duy tri & mirc trung OGC -42.5 NTP -37.7
binh. HAG -21.6 VND -0.7
Phién cubi tudn, thi trrong c6 dot hdi phuc manh nhe da téng manh cia nhoém co BVH -20.5 VCG -0.7
phiéu vén hoa 1on(MSN, PVD, GAS...) nhom cb phiéu ngan hang VCB, STB, CTG, DVP -6.6 NLC -0.7
BID...va mét s cb phiéu co ban tét nhw SSI, KBC, DRC, PPC, CSM.. .Trong do, tin DPM 6.6 NDN 06
hiéu mua rong manh tré lai cla NDTNN doéng vai tro dan dat kha I&n dén xu hwéng
va tam ly chung cda thi treong trong tuan qua. Tinh chung cé tuan, NDTNN mua rong Tob 5 Gainers & Losers
tré lai 375 ty dong trén HSX sau dot ban rong kha manh trong tuan truéc. Bieu dé P
cho thay tin higu tr¢ lai cia NDTNN sau dot rat von kha manh trong 2 tuan gan day : HOSE
nhét 1a khi ho mua rong manh tap trung vao 3 phién cubi tudn véi lwvong mua rong Gainers % Losers %
duy tri trén 100 ty/phién. Trong d6, ching t6i nhéan thay quy FTSE Vietnam sau dot rat AVF 25.81 KHA -13.47
rong thi s6 CCQ Iwu hanh dang ¢ tin hiéu tang trd lai trong thoi diém cubi tuan qua HTL 21.30 KSH -12.08
cho thay dong vén dang c6 tin hiéu tré lai. ‘ ’ DTA 17.02 cIG 857
Vé ky thuat, trong hon 2 tudn tré lai day VN-INDEX da 2 1&n kiém nghiém thanh céng SRC 16.32 VTF -7.76
vung hoé trg manh MA200 twvong trng ving 580+/- v&i viéc tao ra mau hinh héi phuc 14.38 761
co dang w. Do do chung t6i cho rang, VN-INDEX dé tao day thanh cbng trong tuan
qua va kha nang hoi phuc sé ti€p tuc duy tri trong tuan nay. Bén canh d6, cac chi bao —
ky thuat nhw RSI, Stochastic, MACD dang cling c6 cho kha néng hoi phuc ngan han Gainers Losers
clia chi s0. Tuy nhién, viéc VN-INDEX dang tien sat khang cw MA20/MA100 twong 33.24 -30.66
trng vung 600 ,diém do d6 viéc kiém nghiém lai cac vung khang cw k§ thuat tai vung NDN 24.32 TAG -18.82
nay va cac moc cao hon nhw 610-620 diém sé khién thi trwong chwa thé bt pha
NDX 23.53 PPE -18.18
manh. Do d6, chién lwgc ngén han cé thé xem xét mua thdp ban cao voi NDT wa
thich trading T+. Déi voi NDT trung va dai han thi day la co hoi gii ngan cb phiéu co SMT 20.51 NHC -16.67
ban tét v&i gia hop ly. Mot sé ma CP khuyén nghi: SSI, KBC, ITA, KDC, PVS, PVB, SFN 22.64 B82 -16.51

PVD, CNG, HPG, HAG, PPC, CSM, DRC...
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VN-INDEX

VN-INDEX da c6 tuadn héi phuc kha
manh sau khi tao day ngan han tai vung
578.44 diém.

Két thuc phién cudi tuan, Vn-INDEX
dirng & merc 600.84 diém twong (ng YHNDE- Daly
tiém can sat khang cvy MA20/MA100
twong (rng viing 600 diém.

Dy bao: Kha nang VN-INDEX sé tiép tuc
trong xu hwéng héi phuc va kiém nghiém
khang cw 610-620 trong th&i gian téi.

MACD: Cé6 tin hiéu hdi tu v&i dudng
signal, MACD Histogram tiém can vé
gan sat duwdng zero.

Stoch Osc: Pudng %K cét duéng %D
ter dwoi 1én.

MFI: Trong xu hwdng héi phuc Ién mirc
37.

WNINDEX -

Long term Middle term Short term

Bull Bear Bull

Resistance 1 Resistance 2 Support 1 Support 2
660 644.56 579 551

HNX-INDEX

HNX-INDEX hdi phuc manh va nhanh
chéng tiém can khang cy MA20/MA50
twong (rng vung 88.3 diém.

Dv bao: Kha nang HNX-INDEX sé tiép
tuc trong xu hwéng hdi phuc va kiém
nghiém khang cy 88 — 90 diém trong
thoi gian téi.

MACD: Cé tin hiéu hdi tu vé&i dudng
signal, MACD Histogram tiém can vé
gan sat duwéng zero.

Stoch Osc: Duwong %K cat dwong %D
twe duci 1én.

MFI: Trong xu hwdng héi phuc lén mirc
29.5.

Long term Middle term Short term

Bull Bear Sideway

Resistance 1 Resistance 2 Support 1 Support 2
93.49 91.53 83.6 81.4
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MARKET INDICES & STATISTIC
HOSE Fear and Greed(F&G):

[ M FG(5) (VNINDEX) -2.0715 ]

Aug’  Sep oct T Nov ! Dec " Jan ' Feb T Mar T Apr ' May Jun ! Jul " Aug " Sep oct
2013 | 2014
%INDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) WHINDEX - Fear & Gree Copyright® 2014 Bloomberg Finance L.P. 31-Oct-2014 21:26:56
omment:

Chi bao F&G la chi bao dong luong dugc dua trén Average True Range (daily high/low range, adjusted for gaps) dé do luong
ty s6 strc manh mua, stkc manh ban cho phép biét dwoc cac dau hiéu Bull hay Bear trong mét khoang thoi gian.

Trong do, F&G ctia VN-INDEX dé c6 mirc gidm yéu dan va dang trong xu huong chuyén tie chu ky 4m sang chu ky duong
cho thay thj trirong khé ndng sé tiép tuc héi phuc tré lai trong nhiing phién toi

HNX Fear and Greed:

[ M FG(5) (VHINDEX) -0.5107]

ottt AR .|II||||||||||||||||||| ||“| ||||| ||||| il |||“‘“||||m » |||“ “m |||“ “ “"l,.|||I|.__.|..||||||. ..|||||I||II||..III|I|u.“II,_..umII|||||||||||||||||||||I|..,....||IIII||.“”"I”".
Aug Sep Oct Now Dec

Jan Feb Mar Apr May Jun Jul Aug
2013 | 2014

Comment:

Chi bao F&G ctia HNX-INDEX c6 mic giam yéu dén trong tun vira qua vé sat duong zero cho thdy xu huéng tang cua thi
trirong kha nadng sé tiép dién trong ngén han.

Hose Advance — Decline:

[ M advance Decline Accumulation (VNINDEX) 2715.00 ]

Sep Oct Nowv Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2013 | 2014
VMIMDEX Index (Vietnam Ho Chi Minh Stock Index / VM-Index) ddd Copyright? 2014 Bloomberg Finance L.P. 31-0Oct-2014 21:38:]
Comment:

_HOSE: A-D tiép tuc trong xu huwéng tdng cung véi dién bién tidng cda chi sé Vn-INDEX cho thdy xu hwéng tang cda thi
trirong van duoce cing co.

_HNX: A-D tiép tuc tang trong nhitng phién gén day cung véi viec HNX-INDEX trai qua 4 phién tdng manh lién tiép dang
cting ¢ cho xu huéng tang ciia HNX-INDEX trong nhitng phién toi.

HNX Advance — Decline:

[ M advance Decline Accumulation (VHINDEX) 3618.00 ]

Neeeae——

Sep Oct MNow Dec Jan Feb Mar Apr May Jun Jul Aug
2013

| 2014
VHINDEX Index (Vietnam Hanoi Exchange Stock Equity Index / HNX Index) ddd Daily Copyright® 2014 Bloomberg Finance L.P.

Sep Oct

31-0Oct-2014 21:28:45
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DANH GIA NHANH MOT SO CO PHIEU BDANG CHU Y

HAG: Céng ty Cé phan Hoang Anh Gia Lai (HOSE)

- Chung t6i d& co6 chuyén tham cong ty dén HAG. Trong 3 nam t&i, HAG sé tap trung vao cac mang kinh doanh chinh
la bd stra, bo thit, mia dwdng, cao su, co dau va dy an bat dong san & Myanmar. Vé mang mia dwdng, Ity ké 9
thang doanh thu tir mang mia dwéng dat 968 ty VND va lgi nhuan gop dat 438 ty VND. Hién tai, Cong ty cé vung
nguyén liéu mia dwdng réng 9322 ha tai Lao, tdng 3300 ha so v&i nam 2013.

- Vé mang cao su, Céng ty co 44470 ha cao su tai Lao, Campuchia va Viét Nam. Trong dé, dién tich cao su dang
khai thac wéc tinh 6,000 ha. Dién tich cao su c6 kha nang khai thac sé tdng thém 7,000 ha vao nam 2015.

- V& mang co dau, HAG d4 tréng 20.000 Ha co dau bao gém 5.000 Ha & Lao va 15.000 Ha & Campuchia. Khoang
4000 ha c6 thé bat dau thu hoach vao nam 2015.

- V& mang bo thit, Céng ty da xay dwng chudng trai va tréng cd tai Viét Nam, Lao va Campuchia dé chuén bj cho dw
an nay. Cong ty cling dang chan nudi 5000 con bd thit va c6 ké hoach téng sé lwong dan bod 1én 150,000 con trong
nam 2015. Vé mang bo stra, Cong ty da xay dwng chudng trai cho dan bd sira. Dy kién, Céng ty sé& nhap vé 20,000
con bo stra trong ndm 2015 va téng sb lwong dan bo stra 1én 100,000 con trong 3 n&m tiép theo.

- Chung téi danh gia kha quan vé cac mang kinh doanh trong linh virc néng nghiép ctia HAG trong cac nam tdi.

SDT: Cong ty Cé phan Séng Da 10 (HNX)

- Chuang t6i da cé mot chuyén thd&m doanh nghiép dén SDT vao tudn trwdc. Qua thdo luan véi dai dien Coéng ty,
chuing toi danh gia hoat déng kinh doanh ctia SDT trong nam 2014 sé& co6 nhiéu diém tich cwc.

- Hién tai, SDT dang l& doanh nghiép dan dau trong mang xay dwng cong trinh ngam tai Viét Nam. Cong ty la don vi
chd lwc cha Téng cong ty Séng Da chuyén thwe hién cac cong trinh hdm thdy dién, hdm cong trinh giao théng. Voi
kinh nghiém lau n&m va nang luc thi cong tét, SDT da thi cong nhiéu cong trinh trong diém quéc gia.

- Hién tai, SDT dang thi cong mét cong trinh I&n la hdm déo ca cé gia tri dau tw 1a 17,000 ty VND. Doanh thu dw kién
cla SDT trong giai doan dau tlr cong trinh nay la khodng 700 ty VND. Céng trinh thiy dién Nam He ma SDT thi
cbng ciing da hoan thanh va SDT du kién sé& hach toan doanh thu trong cac quy tdi.

- Cong ty c6 khodn dau tw tai chinh ngén han 1 triéu cb phiéu SJS v&i gia tri 1a 49.9 ty VND. Hién tai, Cong ty da trich
lap dw phong 32 ty VND cho khodn dau tw nay (twong dwong murc gia sé sach 1a 18,000 VNB/cp). Do gia SJS da
tang manh 1&n mdrc 24,000 VND/cp trong quy 3 2014 nén nhiéu kha nang SDT sé& dwoc hoan nhap dw phong trong
quy 4 2014. Pai dién Céng ty chia sé, loi nhuan sau thué dw kién trong ndm 2014 khoang 100 ty VND, twong
dwong murc EPS la 2500 VND/cp.

HPG: Cong ty ¢6 phan Tap doan Hoa Phat (HOSE)

- HPG céng bb két qua kinh doanh trong 9 thang dau nam kha quan. Theo do6, doanh thu dat mirc 19,166 ty VND
tang 51% so v&i cung ky. Lei nhuan rong dat mirc 2754 ty VND tdng 81% so v&i cung ky.

- Trong 9 thang d4u nam 2014, HPG d4 tién hanh ban giao phan I&n can ho tir khu phirc hop Mandarin Garden va
hach toan doanh thu va Igi nhuan. Uéc tinh mang kinh doanh bat déng san da dem lai 34% lgi nhuan sau thué cho
HPG. Mang kinh doanh thép xay dwng clia HPG van tiép tuc dién bién kha quan. San lvong thép xay dwng tiéu thu
trong 9 thang dat 689 nghin tAn t&ng 40% so vé&i cung ky. Thi phan thép xay dwng clia HPG tiép tuc tang lén muc
18.1% dan dau toan quéc.

- Cong ty dy kién, viéc dai tu 16 cao sé 1 tai khu lién hop gang thép Hai Dwong sé& hoan thanh vao thang 11/2014,
nang cong suét cla 16 cao 1én merc 380 nghin tAn/nam. Hién tai, ching t6i chuwa thdy moét cong ty thép nao cé kha
nang thach thirc HPG tai thj trieng mién Bac va do dé nhiéu kha nang Cong ty sé tiép tuc duy tri vi thé hién tai
trong cac nam t&i. Trong thei gian téi HPG du dinh tiép tuc d4u tw giai doan Il Khu lién hop gang thép Hoa Phat
v&i cong suat 750,000 tan/ nam, thoi gian dau tw la 1.5 nam.

- Chung t6i danh gia cao dinh huéng dau tw vao Iinh vre mii nhon clia HPG. Trong béi canh phan I&n cac cong ty
thép tai mién Béc dang gap kho khan, viéc di dau trong dau tw ting cwdng ndng lwc va hiéu qua san xuét sé giup
HPG tiép tuc duy tri vi thé hang dau trong nganh trong cac nam t&i.

DHC: Céng ty Cé phan Bong Hai Bén Tre (HOSE)

- DHC c6ng bb két qua hoat dong kinh doanh 9 thang dau nadm 2014. Theo d6, doanh thu dat mirc 390 ty VND téng
22% so v&i cung ky. Loi nhuan sau thué dat mre 33.5 ty VND, tdng 90% so vé&i cung ky.

- DHC tiép tuc cho thay trién vong kinh doanh khad quan sau khi da hoan thanh tai co cdu bang cach rat khdi cac
khodn dau tw vao Iinh vue thly san va tap trung vao nganh nghé kinh doanh chinh. Téng trwéng doanh thu va loi
nhuan cGa Céng ty nhiéu kha nang sé& &n dinh trong nhi*rng quy tiép theo khi nhu cau vé gidy kraft tiép tuc gia tang
va gia nguyeén lieéu dau vao 4n dinh.

- Thitrwong tiéu thu clia Cong ty chli yéu la néi dia. Hién nay, cac nhom khach hang chinh ddi voi cac san phém gidy
va bao bi gidy clia Cong ty la cac doanh nghlep ché bién thay hai san, cac doanh nghiép ché bién néng san thyc
pham, dwoc pham va cac doanh nghiép san xuét hang cong nghiép khac.

- V&icong suét gidy kraft 14 60,000 tAn/nam thi DHC duwoc xép thir 4 vé quy mo san xuét trong nganh va dé coé loi
thé gidm gia thanh san xuét. Trong thdi gian t&i, Céng ty dw kién s& ddy manh dau tw nang cong suét Ién 90,000
tan/nam. Chung t6i dw phoéng loi nhuan sau thué cia DHC trong ndm 2014 sé& & murc 46 ty VND, twong (ng voi
muc EPS 1a 3000 VNDB/cp.
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= Tuan qua, TTCK My va TTCK toan cau néi chung
ddng loat t&ng manh sau quyét sach tao bao cla
ngan hang trung wong Nhat Ban khi tuyén b sé tang
cung tién thém khoang 80 nghin ty yén/nam t&r 50
nghin ty yén hién tai thdng qua chwong trinh mua trai
phiéu nhadm kich thich kinh té. S&P 500 va Dow
Jones cung lap dinh mé&i sau quyét sach clia BOJ.
Két thuc tuan, chi s6 Dow Jones téng 3,48% dirng &
murc 17,390.52 diém, S&P 500 tang 2,72% dirng &
merc 2,018.05, Nasdaq tdng 3,27% dirng & murc
4,630.74 diém.

»  Thi trwdng chirng khoan My tiép tuc dwoc hd tro I&n
t nhirng tin tirc tich cwc trén thi trwdng lao déng.
Theo d6 ngay 24/10, B6 Lao dong My cho biét, sb
don xin tro cap that nghiép trung binh cla 4 tuan qua
gidm 3000 don xubng 281.000 don, ghi nhan muc
thap nhat 14 nam qua.

= B6 Thwong mai My vira cho biét, GDP quy Il ting
trwdng 3,5% so v&i cung ky ndm ngoai sau khi da
tang 4,6% trong quy Il, ghi nhan 6 thang tang trwéng
manh nhét trong vong 10 ndm qua. Con sb nay cling
cao hon dy bao 3% cla cac chuyén gia. Chi tiéu
cong tang va tham hut thwong mai thu hep la yéu tb
chinh thic day kinh té My ting trwdng manh trong
quy Ill. Cu thé, chi tiéu cbng tang 4,6% - tang manh
nhat ké tir quy 11/2009 trong khi tham hut thwong mai
gidm xubng con 409,9 ty USD trong quy llI t» mc
tham hut 460,4 ty USD cua 3 thang trwéc d6. Tham
hut thwong mai gidm da giup GDP tang thém 1,3
diém %.

= Ngay 29/10, Cuc dy tri lien bang My (Fed) tuyén bb
nglrng hoan toan chwong trinh n&i 1dng dinh lwgng
l&n 3 (QE3) sau khi d& bom 1,66 nghin ty USD vao
nén kinh té théng qua chwong trinh nay. Nhirng tin
hiéu tich cwc cla nén kinh té 1a diéu kién dé Fed rat
khdi chwong trinh bom tién ky luc ké tir khiing hoang
tai chinh 2008.

* S6 don xin tro cap that nghiép trung binh trong 4 tuan
qua gidm xuong con 281.000 don, ghi nhan murc thap

nhat hon 14 namNhirng tin hiéu tich cwc trén day tiép
tuc cling cb virng chéc niém tin cda thi trwéng vao da
phuc héi manh mé clia My trong ndm nay bat chap
cac nén kinh té Ion khac, nhw Trung Quéc hay chau
Au, dang tang trwdng cham chap. Giéi dau tw ky
vong, da phuc héi nhanh chéng cua kinh t& My - nén
kinh té I&n nhat thé gi¢i - sé gitp kinh té toan cau
thoat khéi tinh trang tang truvéng tri tré.

= NHTW Nhat Ban bét ngé tang cung tién Ién 80 nghin

ty yén/nam tlr 50 nghin ty yén hién tai thong qua
chwong trinh mua trai phiéu nhdm kich thich kinh té
Doéng thai trén dién ra trong bdi canh kinh té Nhat Ban
tang trwdng cham lai dac biét tr sau chwong trinh
thué tiéu thu hoi thang 4 n&m nay. Lam phat cham lai
tiép tuc gay swrc ép I&n I1én cac nha hoach dinh chinh
sach Nhat Ban, néu BOJ khéng hanh déng ngay, rat
c6 thé Nhat Ban sé lai tr& vé thoi ky gidm phat trwdc
dé.

= My va Nhat Ban van chwa tim ra 16i thoat cho TPP.

Viéc hai nén kinh té I&n nhat TPP chwa di dén nhét tri
da phu bong den lén muc tiéu dat théa thuan chung
vao cubi nam 2011 ma My dé ra. Cac bo trwdng 12
nwéc tham gia dam phan Hiép dinh doi tac Xuyén
Théi Binh Dwong (TPP) khéng dinh héi nghi kéo dai 3
ngay két thuc ngay 27/10 & Sydney dat duwoc bwdc
tién song van con mét sb nhitng van dé van chuwa
duwoc giai quyét trwdce khi tién téi mét thda thuan.

= Thang 9, kinh té Nga cd phan kh&i sdc hon bat chap

gia dau thé va ddng ruble trwot déc thdm hai. Bé Phat
trién Kinh té Nga cho biét, GDP cla Nga thang 9 tang
trwdng 1,1% so v&i cung ky nam ngoai sau khi khong
tang trwdng héi thang 8. Nhuw vay, kinh t& Nga da
tang trwdng 0,8% trong 3 quy dau cda n3m nay, theo
ong Aleksey Vedev - pho Bo trwdng Phat trién Kinh té
Nga.

= Theo dy doan cia Bo Phat trién kinh té Nga, dong

vén chay ra khoi Nga co thé tang 1&n 100 ty USD va
gia dau sé dao dong trong pham vi 90 - 110
USD/thung trong giai doan 2015 - 2017.
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THONG TIN KINH TE CHU’NG KHOAN VIET NAM TRONG TUAN

Diém tin kinh té trong nwéc

= Nam 2015, ty I&é no xAu sé tr& vé mic 3% theo
dung ké hoach. Tai phién hop Chinh phd thuwong
ky thang 10, Théng déc Ngan hang Nha nuwéc
Nguy&n Van Binh cho biét no xau cia hé thdng
ngan hang nam 2012 1a 464.000 ty déng, chiém ty
l&é 17%, thi dén thang thang 10 nadm nay da x& ly
duwoc 252.000 ty déng, dua ty 1& no x4u cla toan
hé théng xubng con 5,43%. Théng déc Ngan hang
Nha nwéc cling khdng dinh dén n&m 2015 ty 1& no
xau sé tr& vé mirc 3% theo dung ké hoach.

= Bo trwdng Bo6 Tai chinh Dinh Tién Diing khng
dinh dé&n hét ndm 2014, dw bao nam 2015 va dén
ndm 2020 no céng van trong gidi han cho phép
khéng vuot qua 65% GDP. Theo 10 trinh, ng céng
sé gidm dan con khoang 60,2% GDP vao ndm
2020. Viét Nam hién nay hoan toan c6 kha nang
trd ng cong vi nghia vy trd ng hién nay khoang
16% chi ngan sach va dén nam 2020 sé t&ng lén
19,5% th&p hon so v&i gi&¢i han quy dinh la 25%
chi ngan sach va sau dé sé giam dan.

= Viét Nam xép th® 78 vé& mai trwdng kinh doanh
theo xép hang ctia World Bank. Méi trwéng kinh
doanh tai Viét Nam dwoc cai thién nh& céi Theo
do, xép hang vé méi trweng kinh doanh ndm 2015
cla Viét Nam tang 21 bac lén vi tri thr 78 (trong
tbng sb 189) tir vi tri thir 99 clia nd3m 2014. Day la
két qua cla viéc cai thien hé thdng théng tin tin
dung quéc gia v&i viéc thanh lap Trung tam Théng
tin tin dung quéc gia Viét Nam trywc thuéc Ngan
hang Nha nwéc Viét Nam.

= BO6i chi ngan sach Nha nwéc gan 137 nghin ty
déng dén 15/10. Theo Téng cuc Théng k&, dén
15/10, Téng thu ngan sach Nha nwéc woc tinh dat
672,3 nghin ty ddng, bang 85,9% dw toan nam.
Téng chi ngan sach Nha nwéc wéc tinh dat 809
nghin ty déng, béng 80,4% duw toan n&m, Nhw vay,
toi 15/10, ngan sach Nha nuwéc béi chi 136,7 ty
ddng, twong dwong 61% boi chi ca ndm 2014.

Diém tin kinh doanh nghiép niém yét

* LHC: ngay 12/11 giao dich khéng hwéng quyén
tra cé tirc 25% bang tién. Theo BCTC Qlll/2014
Doanh thu thuan dat 30,08 ty déng, tang 11,8% so
véi cung ky 2013. Doanh thu thuan 9 théng dat
111,49 ty ddng, t&ng 25,9%. Téng loi nhuan sau
thué quy 111/2014 dat 4,47 ty déng, t&ng 48,7% so
v&i cung ky 2013. Loi nhuan sau thué 9 thang dat
17,91 ty dong, tang 116,3% so voi cung ky va
vuwrot 9,4% ké hoach c& ndm. L&i co ban trén cb
phiéu (EPS) quy 111/2014 dat 2.234 déng va 4 quy
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gan nhét dat 11.833 dbng. LHC cling théng qua tam
¢ng cb tlrc dot 1/2014 1a 25%. Ngay dang ky cudi
cung la 14/11/2014, twong (rng ngay giao dich khéng
hudng quyén la 12/11/2014. Ngay tra cb téc la
28/11/2014.

HVG: Theo BCTC Quy 111/2014, doanh thu thuén dat
hon 3.859 ty déng, tang 48% so v&i cung ky nam
trwdc; 1ai sau thué hon 208,5 ty dong gap 6,2 1an so
v&i cung ky. Loi nhuan sau thué cta cb déng cong ty
me quy [1I/2014 gép 28,5 Ian cung ky va dat hon 199
ty déng. Liy ké 9 thang dau nam 2014, doanh thu
thuan dat hon 10.788 ty déng, tadng 40% so véi cung
ky ndm trwéc. Loi nhuan sau thué dat hon 450 ty déng,
tang 49,4% va loi nhuan sau thué cla cb déng cong ty
me ciing dat trén 3434 ty déng, tdng 53,7% so VG
cung ky nam 2013.

REE: Theo BCTC Quy 111/2014, doanh thu thuan 654
ty déng, tadng 17% so v&i cung ky, loi nhuan sau thué
dat gan 255 ty déng, t&ng 28%. Phan loi nhuan thuéc
cb dong cong ty me la 243 ty déng, tédng 22%. Loi
nhuan quy nay ting do két qua kinh doanh cla céac
cobng ty con va cong ty lién két tang tir 74 ty déng 1&n
129 ty dbng, trong dd chd yéu tir Nhiét dién Pha Lai va
Thuy dién Srok Phu Mieng. Trwéc do Nhiét dién Pha
l&i bao lai I&n quy 111/2014 nhé& hach toan chénh Iéch
khodn no bang déng Yén. Ly ké 9 thang diu n&m,
REE dat 1.825 ty déng doanh thu thuan, bang 68% ké
hoach n&dm. Loi nhuan sau thué dat gan 692 ty déng,
gidm 18% so v&i cung ky va hoan thanh gan 78% ké
hoach nam. Phan thuéc cb déng cong ty me la 681 ty
ddng, EPS dat 2.574 déng.

CEO: Theo BCTC Quy 111/2014, doan hthu dat 93,6 ty
ddng, lai sau thué 19,6 ty déng. Liy ké 9 thang dau
n&m cho thay doanh thu dat 195 ty déng, vwot 13% ké
hoach nam. L&i sau thué la 35 ty ddng, vuot 21% ké
hoach. Riéng cb dong Céng ty me nhan dwoc gan 33
ty déng.

PVS: BCTC quy Ill/2014 (céng ty me), doanh thu
thuan cGa PVS dat hon 3.645 ty déng, téng 44,5% so
v&i cung ky nd&m trwdc. Tuy nhién, PVS lai sau thué
quy 3/2014 dat gan 153,8 ty déng, gidm 45,4% so VG
cung ky nadm trwéc.Liy ké 9 thang dau nam 2014,
PVS dat hon 8.600 ty déng doanh thu thuan, t&ng
41,3% so v&i cung ky. Loi nhuan sau thué 9 thang dat
trén 928,7 ty ddng, tdng nhe 5% so v&i 9 thang dau
nam 2013. Téng cong ty d&t ké hoach loi nhuan sau
thué nam 2014 dat 825 ty déng, néu cac cong ty lién
két khéng bién dong qua 16n, nhiéu kha nang 9 thang
dau nam 2014 PVS cé thé vwot ké hoach nam.
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CcO PHIEU CcO TIiN HIEU MUA THEO PHAN TiCH KY THUAT

STT MCK | Tén congty Gia EPS PE Bookvalue VOL 20
1 | APC | ChiéuxaAn Phd 178 | 1,911 9.32 14,650 | 145,325
2 AVF | Thiy san Viét An 3.9 143 27.23 15996 | 652,846
3 BID | BIDV 135 | 1,427 9.46 11,786 | 284,287
4 | BMI | Bao hiém Bio Minh 180 1,371 1313 28,151 | 163,558
5 BSI Chirng khodn BIDV 10.0 395 25.30 8,272 228,644
6 CTG | VIETINBANK 147 | 1,566 9.39 14,332 | 355,175
7 DIG Dic Corp 14.4 206 70.07 13,324 | 1,195,446
8 DRC | Cao suDa Ndng 63.0 | 4,472 14.09 16,468 | 120,756
9 DRH Dau tw Can Nha Mo U'dc 51 (34) | (151.29) 10,642 350,084
10 | HVG | Thiy san Hung Vuong 323 896 |  36.06 17,734 | 2,046,603
11 | KBC | TCT D6 thiKinh Bac 16.9 586 |  28.84 13,065 | 5,269,564
12 | KSA | CN Khodng san Binh Thuan 12.9 985 |  13.10 11,089 | 1,673,918
13 | MCG | CodiénvaXDVN 77| (2776)|  (2.77) 10,779 | 1,032,064
14 | NDN | PTNhabaNang 184 | 2,116 8.70 13,635 | 334,527
15 | PPC | Nhiét dién Pha Lai 252 1537| 16.39 15,858 | 339,642
16 TH1 | XNKT6ng hop 1 22.0 422 52.13 25,006 53,150
17 | TNG | DPT&TMTNG 243| 1986 | 1224 15,532 | 281,541
18 TTF | G6 Trwong Thanh 10.0 311 32.18 11,810 | 978,466
19 | UDC | XD & PTG thiTinh BR - VT 7.0 19| 36527 10,489 | 276,986
20 | VNE | Xay dyng dién Viét Nam 9.4| (598)| (15.72) 10,052 | 1,198,542
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Strategy weexy

Tuyén bd mién trach nhiém: Ban quy&n nam 2014 thudc v& Cong ty CP Chirng khoan MB (MBS). NhCrng théng tin st dung trong
bao cao dwoc thu thap tw nhwng ngudn dang tin cay va MBS khéng chiu trach nhiém vé tinh chinh xac cia ching. Quan diém thé
hién trong bao cao nay la cla (cac) tac gia va khong nhét thiét lién hé v&i quan diém chinh thirc ciia MBS. Khéng mét théng tin ciing
nhw y kién nao dwoc viét ra nhdm muc dich quang cao hay khuyén nghi mua/ban bt ky chirng khoan nao. B4o céo nay khong dwoc
phép sao chép, tai ban bdi bat ky ca nhan hodc té chirc nao khi chwa dwgc phép clia MBS.

CONG TY CO PHAN CHIPNG KHOAN MB (MBS)

Buoc thanh 1ap tir thang 5 nam 2000 béi Ngan hang TMCP Quéan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong
ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam khéng ngirng phat trién, MBS da tré thanh mét trong nhitng céng ty chirng
khoan hang dau Viét Nam cung cp cac dich vu bao gdm: méi gidi, nghién ctru va tw van dau tw, nghiép vu ngan hang dau tw, va cac
nghiép vu thj trrong von. Mang Iwdi chi nhanh va cac phong giao dich clia MBS da dwgc mé rong va hoat déng co6 hiéu qua tai nhiéu
thanh phé trong diém nhw Ha Néi, TP. HCM, Hai Phong va cac ving chién lwgc khac. Khach hang ciia MBS bao gdm céac nha dau tw
ca nhan va té chirc, cac té chirc tai chinh va doanh nghiép. La thanh vién Tap doan MB bao gém cac cong ty thanh vién nhu: Céng
ty CP Quan ly Quy dau tw MB (MB Capital), Céng ty CP Bia éc MB (MB Land), Céng ty Quan Iy ng va Khai thac tai san MB (AMC) va
Cong ty CP Viét R.E.M.A.X (Viet R.E.M), MBS c6 ngudn lwc 1&n v& con ngudi, tai chinh va céng nghé dé co thé cung cap cho Khach
hang cac san ph&dm va dich vu phi hop ma rét it cac cong ty chirng khoan khac cé thé cung cép.

MBS tw hao dwoc nhin nhan la:
e  Cong ty moi gi¢i hang dau, dirng dau thi phan mai giéi tlr ndm 2009.
e Cong ty nghién ctru co tiéng noi trén thi trwong voi doi ngil chuyén gia phan tich co kinh nghiém, cung cap cac san pham
nghién ctru vé kinh té va thj trwdng chirng khoan; va
e Nha cung cAp dang tin cay cac dich vu vé nghiép vu ngan hang dau tw cho cac cong ty quy mé vira.

MBS HOI SO

Toa nha MB, sb 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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